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lssuer
I lssuer's name 2 lssuer's employer identification number (ElN)

AMERICAN REAL AL GLOBAL TRUST II 35-250
3 Name of contact for addit¡onal information 5 Email address of contact

TIMOTHY SALVEMIN] Tsalvemini Gglobalnetlease . com

6 Number and street (or P.O. box if ma¡l ¡s not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact

2OO DRYDEN ROAD SI]ITE 11OO DRESHER pA 19025
I Date of action I Classificat¡on and description

COMMON STOCK

I2 22 2016
10 CUSIP number 13 Account numbe(s)

o29LSRI02

izational Action Attach additional statements if needed. See back of form for additional

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

theactionÞ On December 22, 2016 American Realty Capital Gfobal, Trust II, Inc ("Global II")

1

mersed with and into Globaf Net Lease, Inc. ("GNL ") with GNl, survivinq. Each share of Global II's

4 Telephone No. ofcontact

2r2 4 15-6500

11 Serial numbe(s) 12 Ticker symbol

Part I

Part ll

conrmon stock \nras

fractional- shares o GNL

for 2.27 shares of GNL's common stock. Cash was

s conmon stock. The amount o cash paid for the ract onaf shares was
in lieu of issuance of

upon a $7.70 per share value

I S Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per

share or as a percentage of old basis Þ See attachment .

,16 Describe the calculation of the change in bãsis and the data that supports the calculat¡on, such as the market values of securities and the

valuation dates Þ The change in basis of the common stock of GNL received is based on the
exchange ratio of the merqer. Each share o f Gfobal IIts common stock was exchanqed for 2.2'7

shares of GNL's common stock. Anv cash oaid in lieu of fra ct-ionaf shares is tre ated as

ISA

For Paperwork Reduction Act Notice, see the separate lnstructions.

h was oaid

rorm 8937 (2-2011)

proceeds in the sale of the shares for whlch such cas
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Part ll

17 List the applicable lntemal Revenue Code sec'tion(s) and subseclion(s) upon which the tax treatment is based Þ

fnternal Revenue Code Sections 301(c\. 302, 35 6. 158 and 368 (a)

l8 Cananyresultinglossberecognized?> No loss can be recocrnized upon the exchanqe of the Global If 's
common stock for the shares of GNLts common stock. If a taxable loss is ealculated on
the deemed sale of the fractional share of GNL's common stock deeme<l to have been
received in the exchanqe, Èhis loss can be

19 Provide any other information necessary to implement the adjustment, such as the r€portable tax year > The adjustment to basís
would be taken into account in the vear of eactr Global I1 Shareholder durinq which the
mercfer was effectiwe (e.q-. 2016 for the year taxpayers).

Under penalties of per.¡ury, I d€clare that I have exam¡ned lh¡s retum, ¡nôluding accompanying schedules and statom€nts, and lo ths b€st of my knowledge ând
belief, it is true, corr€ct, and complet€. Deolaralion of preparer (other lhan off¡cer) ¡s based on all ¡nformal¡on of which preparer has any knowl6d96.

Sign
Here Signature > =Ja -

Dale Þ l*ru 17,7,0t1

Print namê > t 0?€tckA

Paid
Preparer
Use Only

PTIN

PO074223A
>a6-LO65772

-2

vll ,,tllY uþ\W
Prinmype prêpar€/s name

V. ED}üARD BOZEMAN

Date, t

t/ts lrt check I if
self€mployêd

F¡rm's nâmê > DELOïTTE TAX LtP I
Flrm'sârldress > 1ql pF:A(-[{TREF: STREET NE- SIJïTE 2OOO ÀTtÀNÎÀ. GÀ 30303-1924

Send Fom 8937 (includino accomoanvino statemsnts) to: DeÞartment of the Trêâslrrv lntcmal Revenuê Sêrvicß- Oorlen. UT 84201-0054



American Realty CapitalGlobalTrust ll, lnc.

35-2506937
Attachment to Form 8937

REPORT OF ORGANIZATIONAL ACTIONS AFFECTING BASIS OF SECURITIES

Form 8937 Part ll, Line 15:

The merger of American Realty Capital GlobalTrust ll, lnc. ("Global ll") into Global Net Lease, lnc.

("GNL") qualifies as a tax-free reorganization within the meaning of Section 36S(a) of the lnternal

Revenue Code. As a result, and with the exception of the fractional shares redeemed for cash

discussed below, no gain or loss is expected to be recognized by each former American Realty Capital

Global Trust ll, lnc. shareholder ("Global ll Shareholder") on the exchange of their American Realty

Capital Global Trust ll, lnc. stock to Global Net Lease, lnc' stock'

ln general, each Global ll Shareholder's aggregate basis in the Global Net Lease, lnc. shares received in

the merger, which for this purpose includes both the actual shares received as well as thefractional

shares that are deemed received, is equal to the aggregate basis of American Realty Capital GlobalTrust

ll, lnc. shares surrendered in the merger (the'¡Adjusted Basis"). ln calculatingthe Adjusted Basis, each

Global ll Shareholder will include reductions for the monthly distributions received during 2016 that will

constitute a return of basis under Section 301(cX2) ofthe lnternal Revenue Code, as amended' As ofthe

time of this filing, the portion of the 2016 monthly distributions received by each Global ll Shareholder

that will be treated as a return of basis is not yet known. Consequently, each Global ll Shareholder

musttreatthe entire amount of their 2016 monthly distributions as having no effect on Adjusted Basis

until a time in which a subsequent Form 8937 is filed to report the amount of the 20L6 monthly

distributionsthat will constitute a return of basis. lf such Form 8937 is subsequently f¡led, each Global

ll Shareholder must accordingly reduce the basis of his shares to calculate the Adjusted Basis used in

determining the basis of Global Net Lease, lnc. stock received in the merger, as described in this filing'

Adjusted Basis per share of Global Net Lease, lnc. common shares for each Global ll Shareholder is

determined by dividing the aggregate Adjusted Basis by the number of Global Net Lease, lnc' common

sharesreceived.Thenumberof Global NetLease, lnc, commonsharestobereceivedbyeachGlobal ll

Shareholder is calculated by multiplying the number of American Realty Capital Global Trust ll, lnc,

common shares by 2.27 and then treat fractional shares as sold'

Each Global ll Shareholderthat received cash in lieu of a fractional share of Global Net Lease, lnc.

common is treated as having received such fractional share and then having received such cash in

redemption of the fractional share. Gain or loss will be recognized based on the difference between the

amount of the cash received and the portion of each Global ll Shareholder's Adjusted Basis of the

shares of American Realty Capital Global Trust ll, lnc. exchanged pursuant to the merger which is

allocable to such fractional share,


